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LIMITED OFFICIAL USE MANILA 3396 

USADB 

FOR NAC AGENCIES 

E. O. 11652: NA 
TAGS: EAID, EFIN 

SUBJECT: PROPOSED JAPANESE YEN BONDS - FIFTH SERIES 

REF: MANILA 2708 

AT MARCH 2 MEETING OF BOARD OF DIRECTORS, ADB PRESIDENT 
SIAD THAT IN VIEW OF CURRENT SITUATION IN THE JAPANESE 
BOND MARKET IT IS NOT APPROPRIATE TO ACT ON THE YEN BOND 
ISSUE AT THIS TIME. HE SAID IT WAS BETTER FOR THE BANK 
TO WAIT FOR A MORE PROPITIOUS TIME IN NEAR FUTURE FOR 
THE PROPOSED JAPANESE YEN BOND ISSUE. 
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